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Madhavan & Co.

Chartered Accountants

AUDIT REPORT

The Principal,
JSS Law College Kuvempunagar',
Mysuru.

Opinion:

We have audited the financial statements of J.S.S. Law College Kuvempunagr, Mysuru
(Management A/c), which comprise the Balance Sheet as at March 31 2024 and the Receipts &
Payment Account, the Income and Expenditure Account for the year ended on that date, and a
summary of significant accounting policies and other explanatory information annexed thereto.

In our opinion and to the best of our information, and according to the explanations given to us,
the aforesaid financial statements read with the schedules and notes thereto, are prepared, in
all material respects, in accordance with the Karnataka Societies Registration Act, 1960 and give
a true and fair view of the State of Affairs of the Association as at March 31 2024 and its Excess
of Income over the Expenditure for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with Standards on Auditing (SAs) issued by the Institute
of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Association in accordance with the Code of Ethics issued
by ICAI and we have fulfilled our other ethical responsibilities in accordance with the code of
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Management of J.S.S. Law College Kuvempunagr, Mysuru (Management A/c) is
responsible for the preparation of these financial statements that give a true and fair view in
accordance with requirements of Karnataka Societies Registration Act, 1960 and generally
accepted accounting principles and to provide for such internal controls as the Executive
Committee determines it necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Executive Committee is responsible for assessing the
Association’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Executive Committee
either intends to liquidate the Association or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance
reporting process.

re responsible for overseeing the Association’s financial
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Audito‘r’s Responsibilities for the Audit of the Financial Statements: .

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whqle are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the Standards on Auditing
(SAs) issued by the Institute of Chartered Accountants of India will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Association’s internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Executive Committee.

« Conclude on the appropriateness of the Executive Committee’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Association’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based:on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Association to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compliéd with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Madhavan & Co.,
Chartered Accountants
ICAI FRN: 001909S
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]S.S. LAW COLLEGE, KUVEMPUNAGAR, MYSURU
A UNIT OF )SS MAHAVIDYAPEETHA

Management Account
Recelpts & Paymonts Accounts for the year anded March 11, 2024
Recelpts Sch No March 21,2024 March 31,2023
Opening Ralance:
Cash in hand
Cash 1,000 1,000
Cash at bank . :
Kotak Mahindra Bank- 106510000015 3,59,590 13,52,053
Canara Rank-110033484894 19,32,589 22,93,179 8,72,136 22,25189
Fee Income 1 3,71,45,202 4,23,12,685
Loans & Advances 5 72,16,782 9,87,541
Salary Deduction 6 8,01,376 8,75,141
Other Incomes 2 7,28,605 416,545
Library Deposit
Library Deposit (UG) 3,52,800 2,95,500
Library Deposit (PG) 9,000 3,61,800 1,800 2,97,300
Sponsorship for Student 85,000 -
TDS Payables 2,12,856 436,139
Mediclaim 63,200 10,000
Total 4,89,08,000 4,75,60,540
Payments SchNo March 31,2024 March 31,2023
Exp against Fee | 1 36,80,551 13,18,642
Administrative Expenses 3 6,72,597 1,19,759
Establishment Expenses: 4 1,25,68,161 1,09,35,875
Loans & Advances 5 2,16,34,458 3,15,33,805
Salary Deduction 8,43,876 8,75,141
Sponsorship for Student 10,000 -
TDS Payables 2,12,856 4,36,139
Mediclaim 1,20,000 48,000
Closing Balance:
Cash in Hand 1,000 1,000
Cash at Bank
Kotak Mahindra Bank- 106510000015 8,74,715 3,59,590
Canara Bank-110033484894 - 19,32,589
Karnataka Bank-5042500120613701 82,89,785 91,65,500 22,93,179
Total 4,89,08,000 4,75,60,540
Vide our report of even date,
for MADHAVAN & CO, for JSS Law College (Autonomous),
Chartered Accountants,

ICAI FRN p01909S

RINCIPAL .
155 Law College (Aut)
\"J\\,fsuru-570 023.

Date: June 12,2024
Place: Mysuru

Jhansi Rani Lakshmi Bai Road,
Vidyaranyapuram, *

€. Mysuru-570008. %
& V)’
er, ed Accou“‘y




J.S.5. LAW COLLEGE, KUVEMPUNAGAR, MYSURU
A UNIT OF JSS MAHAVIDYAPEETHA
Management Account

Income & Expenditure Accounts for the year ended March 31, 2024

Income :f;‘ March 31,2024 March 31,2023
Fee Income 1 3,71,45,202 4,23,12,685
Other Incomes 2 7,28,605 4,16,545
Total 3,78,73,807 4,27,29,230

Expenditure zdl March 31,2024 March 31,2023

0

Expense against Fee Income 1 36,80,551 13,18,642
Administrative Expenses 3 6,72,597 1,19,759
Establishment Expenses: 4 1,25,68,161 1,09,35875
Total 1,69,21,309 1,23,74,276
Surplus Before Depreciation | | [ 2,09,52,498 | | 3,03,54,954
Depreciation | | [ 3,314 | | 3,899
Excess of Income over expenditure | | [ 2,0949,184 | [ 3,0351055

Vide our report of even date,
for MADHAVAN & CO,
Chartered Accountants,
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1S5 LAW COLLEGR, KUVEMPUNAGAR, MYSURU

AUNIT OF 1SS MANAVIDYAPERTHA

Management Account
Nalance Shoet as at March 41,2024
Liabilities SchNo March 21,2024 March 31,2023
Capital A/¢
(As per Last B/S) 21,71,09,154 10,67,58,099
Add: Trf/ Adjustment (864) .
Add: Excess of Income
over Expenditure 2,09,49,184 23,80,57,474 3,03,51,055 21,71,09,154
Library deposit
(As per Last B/S) 36,98,890 34,01,590
Add: Recd During the yr 361,800 40,60,690 2,97,300 36,968,890
PF Transferable to College A/c
(As per Last B/S) 31,558 31,558
Salary Deduction:
(As per Last B/S) . :
Add: Recd During the yr 8,01,376 8,75,141
Less: Paid dg. the year (8,43,876 (42,500) (8,75,141) -
Sponsorship for Student
Add: Recd During the yr 85,000 -
Less: Paid dg. the year (10,000 75000 00 - | -
TDS Payables
Add: Recd During the yr 2,12,856 4,36,139
Less: Paid dg. the year (2,12,856) - (4,36,139) -
TOTAL 24,21,82,222 22,08,39,602
Assets SchNo March 31, 2024 March 31,2023
Fixed Assets
Equipment 4,724 5,558
Less: Depreciation @ 15% 709 4,016 834 4,724
Books 17,367 20,432
Less: Depreciation @ 15% 2,605 14,762 3,065 17,367
Loan & Advance A/c h
(As per Last B/S) 21,82,25,832 18,76,79,568
Less: Trf/ Adjustment (864) -
Less: Recd during the year (72,16,782) (9,87,541)
Add: paid during the year 2,16,34,458 23,26,42,644 3,15,33,805 21,82,25,832
N CRI (Project Advance)
(As per Last B/S) 2,72,500 2,72,500
Mediclaim :
(As per Last B/S) 26,000 (12,000)
Less: Recd during the year 1,20,000 (10,000)
Add: paid during the year (63,200) 82,800 48,000 26,000
Closing Balance :
Cash in hand
Cash 1,000 1,000
Cash at bank
Kotak Mahindra Bank- 106510000015 8,74,715 3,59,590
Canara Bank-110033484894 - 19,32,589
Karnataka Bank-5042500120613701 82,89,785 91,65,500 - 22,93,179
TOTAL 24,21,82,223 22,08,39,603

Vide our report of even date,
for MADHAVAN & CO,
Chartered Accountants,
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J.$.S. LAW COLLEGE, KUVEMPUNAGAR, MYSURU
A UNIT OF )SS MAHAVIDYAPEETHA

1 Feelncome:

Partculars MarhLa0n | M zon |
UG Recelpts TPayments | Recelpts | Payments
Academic support 147,66,030 15000 | 1,7043,401 .
Admission Fee Reimbursement . 237,078 . 519,006
Alumini Fee 71,500 20,410 32,500 20,930
Autonomous Fees 20,35,500 . 32,54,700 .
Calendar Fee 36,020 40,280 38,420 43,835
Campus Maintenance 18,54,000 - 20,66,400 -
College Development Fund 18,02,500 . 18,73,400 .
Computer Lab Development 6,69,500 . 7,48,800 -
Examination Fee 49,97,273 20,15,265 49,87,705 8,150
Fine . . . -
Founder's Day 52,400 72,600 69,400 72,100
Free Education 52,400 72,600 69,400 72,100
Garden Maintenance 6,70,800 - 6,70,800 -
Graduation day 3,14,400 2,66,073 4,94,400 -
| Jayanthi & Jathra 20960 29,040 27,760 28,840
]SS Vartha Pathrike 2,620 3,630 3,470 -
Library Service 43,94,000 - 51,43,180 -
Miscellaneous Fees 1,52;200 6,760 1,91,258 11,180
New Application Fee 68,100 - 80,400 -
Placement Cell 28,600 - 13,000 -
Prasada 26,200 36,300 34,700 36,050
Saranapatha 52,400 72,600 69,400 72,100
SGA Policy 5,24,000 7,26,000 3,47,000 3,60,500
Smart Campus 2,09,600 - 2,77,600 -
Sports 7,80,000 58,915 7,60,800 54,592
Tuition Fee 24,56,040 - 29,20,061 11,179
PG - -
Academic support 36,975 - 1,75,620 -
Autonomous Fees 17,100 - 11,400 -
Calendar 650 - 220 -
Campus Maintenance 10,800 - 7,200 -
College Development Fund 10,500 - 6,800 -
Computer Lab Development 6,500 - 2,600 -
Examination Fee 57,150 - 53,750 -
Founder's Day 500 - 400 -
Free Education 500 - 400 -
Garden Maintenance - 6,500 - 2,600 -
Graduation day 3,000 - 2,400 -
Jayanthi & Jathra 200 - 160 -
1SS Vartha Pathrike 25 - 20 -
Library Service 20,500 - 11,680 -
Prasada 250 - 200 -
SGA Policy 5,000 - 2,000 -
Sharanapath 500 - 400 -
Smart Campus 2,000 - 1,600 -
Sports . 7,500 - 2,400 -
Tuition Fee 22,000 - 12,880 -
Total 3,71,45,202 36,80,551 4,23,12,685 13,18,642
2 Other Incomes
particulars March 31, 2024 March 31, 2023
Receipts Payments Recelpts Payments
Bank Interest 2,30,142 - 1,58,203 -
Light & water 492,963 - 2,58,342 -
Crash Course Fee 42,000 39,500 - -
Moot Court Competition 3,33,626 3,33,626 - -
Wrong Entry 3,000 3,000 - -
Yuva Dasara 25,000 22,000 - -
Total 11,26,731 3,98,126 4,16,545 -
Y Am
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3 Administrative Expenses

Particulars March 31,2024 March 31,2023
Audit Fee Recelpts Payments | Recelpts [ Payments
. 20,650 . 20,650
Bank charges . »
Electricity charges s ) 12448
. 24808206 10,39,662 242,097 2406,166
Electrical Maintenance . . . .
Hospitality . . . 10,970
Adhi Jagadghuru Jayanthi . 9,230 . 16,626
Printing & Stationery . . 3,500
Yuva Sambrama ( Dasara ) - . 50,000 42,000
NSS Camp Expenses . 15,042 R B
Short Received 10 10 - -
EPF Panalty & Interest . 5307 - -
Legal Fee Charges - 65,000 . -
Annual Professional Tax . 2,500 . 2,500
L Total 24,88,216 31,60,813 24,82,097 26,01,856
4 Establishment Expenses
Particulars March 31,2024 March 31,2023
Receipts Payments Recelpts Payments |
Salary Teaching Staff Salary 18,000 61,44,003 - 46,27,870
Salary Non-Teaching Staff 2,611 25,79,283 - 2232241
Salary Guest lecture - 28,42,000 . 26,75,044
COE Remuneration - 20,000 . 48,000
Salary to wages/gardner salary - 1,68,726 - 1,47,348
Salary Arrears - 1,80,049 - 2,68,711
Gratuity 152,654 2,67,063 - 1,40,184
]SS Law college Employees - - - 2,20,644
Principal Special Allowance 1,000 13,000 - 12,000
Mgt ESI Employer Share - 41,697 - 33,870
Mgt PF Employer Share - 4,86,605 - 5,29,963
Total 1,74,265 1,27,42,426 - 1,09,35,875
5  Schedule of Loans & advances Closinz Bal
Particulars D:, Balance - Recelpts Pay " = osing Balance
JSS MVP 21,55,10,000 - - 2,10,00,000 23,65,10,000 -
Salary Advances - 10,94,582 - - - 10,94,582
Education Loan 15,000 - 3,94,300 3,08,300 - 71,000
Other Loans - 60,500 - - - 60,500
College Account 38,66,045 - 66,76,047 52,820 - 27,557,182
Jss Law College Employees 2,72,145 - - - 2,72,145 -
Scholarship Account - 4,57,541 - 1,52,654 - 3,04,887
Hostel Account 592,910 - - - 592,910 -
Mgt A/c to Hostel Mess Alc - 4,18,509 10,685 10,684 - 4,18,510
Graduation Day Advance 50,000 50,000 - -
] D Audit Advance - 25,000 25,000 -
NSS Camp Advance - - 85,750 35,000 - 50,750
Total 22,02,56,100 20,31,132 72,16,782 2,16,34,458 23,74,00,055 47,57,411
6 Salary Deductions:
Opening Balance Closing Balance
Particalars Debit Credit Receipis Payment Debit Credit
Provident Fund - - 4,63,519 5,05,619 42,100 -
Employee State Insurance - - 14,258 14,658 400 -
Income Tax - - 1,20,000 1,20,000 - -
Jayanthi Fund - - 6,470 6,470 - -
Life Insurance Corporation - - 1,49,460 1,49,460 - -
Professional Tax - - 26,800 26,800 - -
Sutturu Poor Boy Fund - - 20,869 20,869 - -
Total - - 8,01,376 8,43,876 42,500 -

Signature to Sch. 1t0 6
for MADHAVAN & CO, for JSS Law College (Autonomous),
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J.S.S LAW COLLEGE, KUVEMPUNAGAR, MYSURU.
MANAGEMENT ACCOUNT

Accounting Policies and Notes on Accounts for The Year Ended 31-03-2024.

Accounting Policies:

1.

2.

The accounts are prepared on Cash Basis.

Revenue Recognition:

a) Receipts /collections towards interest and advertisement charges are
treated as revenue receipts.

Fixed Assets and Depreciation:

The Fixed assets are accounted on historical costs and are capitalized on
acquisition price and other expenses for putting the assets to use.
Depreciation is provided on written down value method at the rates
specified under IT Rules, 1962, as amended from time to time.

Scholarships:

Scholarship received from Government and other agencies is to be disbursed
to the students as directed by the respective authorities. It is treated as a
tied-up funds and undisbursed balance is treated as liability.

No contingent Liabilities exists as on the date of the Balance Sheet.

For MADHAVAN & Co., for JSS LAW COLLEGE,
Chartered Accountants KUVEMPUNAGAR, MYSURU.
ICAI FRN: 0019095 P 5
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